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Strategy, risk appetite and policy
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Risk Management Function

Risk Taking Internal Audit
Actuarial Function

Business Units Function

Compliance Function
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Macaulay duration (years) = S[CF*vt]

Modified duration (years) = Macaulay duration * v
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o. nsaUsTRUAMUEeTisansuld (risk appetite framework)
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. mwtaﬂﬁﬁ'ﬂLLazm‘Jizqmeam (risk exposure and risk identification)
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. ﬁmnamuﬁﬁaﬁ’mﬂ% (capital requirement)
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00. NMIMATOUNIZINGN MIIATIERaaIuNIsal waznisiasziaausaiias (stress testing,
scenario analysis and continuity analysis)
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0o. M3UsTHIUAMUTUAININISRY (solvency assessment) UaZN1TUININUNBINY (capital
management)
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ol msﬂszLﬁuﬂmugnéfawmﬂiaum5‘u‘%msm'mL?i&N (assessment on the accuracy of ORSA
and ERM framework)
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